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1 . DURING CONVERSATION IN WASHINGTON DURING RECNT US- 
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USSR JOINT COMMERCIAL COMMISSION SESSION, EMBASSY E/C 
COUNSELOR ASKED VLADIMIR ALKHIMOV, CHAIRMAN OF THE STATE 
BANK OF THE USSR (GOSBANK), IF THE NEW SOVIET CONSTITUTION 
WOULD AFFECT HIS POSITION IN THE COUNCIL OF MINISTERS 
(REFTEL A). ALKHIMOV EXPLAINED THAT UNDER A SPECIAL LAW 
THE CHAIRMAN OF GOSBANK IS A MEMBER OF THE COUNCIL OF 
MINISTERS. HENCE NEW CONSTITUTION WOULD NOT AFFECT HIS 
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POSITION. HE FURTHER ADVISED THAT PURPOSE OF NEW 
CONSTITUTION IN THIS REPSECT IS TO PRECLUDE PROLIFERATION 
OF MEMBERSHIP IN COUNCIL OF MINISTERS BY CHAIRMAN OF EVERY 
STATE COMMISSION WHICH MIGHT HAPPEN TO BE ORGANIZED. 

2. ASKED ABOUT REPORTS THAT SOVIET BANK OF FOREIGN TRADE 
(VTB) CONTINUES TO PUZZLE AMERICAN BANKS BY ITS DIS- 
INTEREST IN BORROWING, ALKHIMOV CLAIMED THAT HE HAD GIVEN 
THE ORDER SHORTLY AFTER ASSUMING CHARGE (LAST SEPTEMBER) 

OF GOSBANK TO CUT BACK ON BORROWING. HE ALLUDED TO PROBLEMS 
OF SOVIET OVERSEAS BANKS IN THE PAST, THOUGH HE ADDED THAT 
THEY WERE NOT ALONG IN ENGAGING IN UNWISE TRANSACTIONS AS 
HAD BANKS IN SWITZERLAND, ETC. HE GAVE NO REASON TO 
BELIEVE THAT CAUTIOUS ATTITUDE OF VTB, WHICH FALLS UNDER 
HIS DIRECTION, WOULD RAPIDLY CHANGE. 

3. ALKHIMOV CONFIRMED THAT HE HAD USEFUL DISCUSSION WITH 
BANK OF AMERICA REPRESENTATIVES IN MOSCOW (REF B) AND SAID 
THAT HE WOULD BE VISITING BANK OF AMERICA OFFICIALS IN WASHING- 
TON BEFORE RETURNING TO THE USSR. HE MADE REFERENCE TO 

THE CURRENT $500 MILLION BORROWING BY THE INTERNATIONAL 
INVESTMENT BANK, NOTING THAT US BANKS ARE IN THE SINDICATE. 
ALKHIMOV ALSO REFERRED TO FACT THAT IT HAD BEEN POSSIBLE 
TO REACH THIS AGREEMENT UNDER THE LAWS OF THE FRG, RATHER 
THAN THOSE OF THE UNITED KINGDOM. HE CONCEDED, HOWEVER, 

THAT THE STATUTES OF THE INTERNATIONAL BANK FOR ECONOMIC 
DEVELOPMENT (IBEC), WHICH HE SAID WERE DRAFTED IN 1963, 

MIGHT NOT HAVE BEEN DONE WITH THE GREATEST PRECISION. 

SEVERAL NEW STATES HAVE JOINED IBEC SINCE THEN, AND THERE 
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MIGHT VERY WELL BE JUSTIFICATION FOR A REVISION OF ITS 
STATUTES. 

4. COMMENT: ALKHIMOV'S COMMENTS AND HIS VISIT TO THE BANK 
OF AMERICA IN THE UNITED STATES ARE A FURTHER INDICATION 
THAT THE BANK HAS SUCCEEDED IN RESTORING GOOD RELATIONS 
WITH SOVIET AUTHORITIES, WHICH WERE STRAINED BY THE IBEC 
AFFAIR. HIS COMMENTS CONFIRMING THE POSSIBILITY OF 
REVISION OF IBEC STANDARDS WOULD APPEAR TO SUGGEST SOVIET 
WILLINGNESS TO CONSIDER SOME ACTION WHICH COULD HAVE THE 
EFFECT OF REMOVING AN OBSTACLE TO IBECS CURRENT ABILITY TO 
BORROW IN THE WEST. 
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